MASTERY PROBLEM (LO4, 5, 6, 7, 8), p. 435

- Recording entries for uncollectible accounts

1., 2.
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EZET) MASTERY PROBLEM (continued)

1., 2., 3. ACCOUNTS RECEIVABLE LEDGER

ACTOUNT Banda Company CUSTOMER N©, 110
DATE ITEM roST. pEBIT cREDIT aff.fr&z
ACCOUNT BI'OYIGS Industries customer no. 120
DATE ITEM ":E'";__T' DEBIT CREDIT B
account Maples Corporation customer No. 130
BATE ITEM FROESFT‘ DEBIT CREDIT BEE:;ZE

Dec.| 1| Balance v 4{5/010/00

ACCOUNT MUII'EH, Inc. customer no, 140
POST. DEBIT
DATE ITEM . DEBIT CREDIT BALANGE

Dec.| 1| Balance v 1l6l4|5[00

ACGCOUNT Patel Corporation customer no. 100
DATE TEM F‘:’EEFT' pEBIT CREDIT B::f;zs

ngc. 1| Balance v 4|9|8|25
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‘Name Date Class

MASTERY PROBLEM (concluded)

3. GENERAL LEDGER
ACCOUNT ACCOUII.'IIS RECEiVElbIE account na, 1130
DATE ITEM P:;_T' DEBIT CREDIT BALANSE
. DERIT GREDIT
20—
Dec.| 1| Balance v | 12017|1(6|04
account Allowance for Uncollectible Accounts account no, 1135
DATE ITEM ’ ey DERIT CREDIT BAANCE
- DEBIT CREDIT
.
Dec.| 1| Balance v 2|14(3101
account Notes RECEiVE.b].e ACCOUNT No. 1170
DATE rEM oS DEBIT CREDIT PALANCE
: DEBIT CREDIT
20—
Dec.| 1|Balance v 22:8,0(0100
ACCOUNT Uncollecﬁble Accounts EXPEI'[SE accounT No, 0165
DATE ITEM o pEBIT CRERIT BALANCE
* DEBIT CREDIT
account Interest Income ACCTOUNT NO, 7110
DATE ITEM FosT DEBIT CREDIT SATANCE
N DEEBIT CREDIT
20—
Dec.| 1|Balance v 110/9/5100
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CHALLENGE PROBLEM (LO2), p. 436

Estimating uncollectible accounts expense

1., 2.
Wood Company
Aging of Accounts Receivable
12/31/20--
Age Group Amount Percent |Uncollectible
Current $ 70,728.14
1-30 30,438.99
31-60 14,563.59
61-90 8,090.34
Over 90 14,574.76
$138,395.82
Current Balance of Allowance
for Uncollectible Accounts
Estimated Addition to Allowance
for Uncollectible Accounts
3.
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