Name

WORK TOGETHER, p. 462

1., 4.

accounr Allowance for Uncollectible Accounts

GENERAL LEDGER

Class

ACCOUNT NG, 1135

DATE ITEM FosT DEBIT CREDIT EhLANCE
" DEBIT CREDIT
20—
Dec.| 1|Balance v 418167
ACCQUNT Merchandise Il'lVEﬂtOl’Y account no. 1140
DATE ITEM ros. DERT crEDiT BALANCE
. DEBIT CREDIT
20—
Dec.! 1| Balance v 94.18(4|5|31
AGCOUNT Supph'es—Office account no. 1145
DATE IrEM rast. — R BALANCE
: DEBIT CREDIT
20
Dec.| 1|Balance v 311|0(8|08
ACCOUNT Supplies—Store accounr no. 1150
DATE I'TEM ?:FT' DEBIT CREDIT BALNCE
- DEBIT CREDIT
20
Dec.| 1|Balance v 414(8|3|62
ACCOUNT Prepaid Insurance accaunt no. 1160
DATE ITEM P DERIT CREDIT BALANCE
- DEBIT CREDIT
20—
Dec.| 1|Balance v 11 i2|0|0}00
AGCOUNT Interest Receivable account ne. 1175
DATE ITEM o bEBIT CREDIT DALANCE
: DEBIT GREDIT
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WORK TOGETHER (continued)

account Accumulated Depreciation—Office Equipment account no, 1210
DATE ITEM P:E";__T‘ DEBIT CREDIT BALNCE
. DERIT CREDIT
20—
Dec.| 1|Balance v 21319{5(00
accounr Accumulated Depreciation—Store Equipment aceount no, 1220
DATE ITEM F&E‘:' DEBIT CREPIT BALANTE
- TEBIT CREDIT
20—
Dec.| 1} Balance v 815|6/4/00
account Federal Income Tax Payable account no. 2170
POST. BALANGE
DATE ITEM REF. DEBIT CREDIT DEBIT CREDIT
acseount INCOMe Summary account no. 3150
DATE ITEM P:E‘e;:‘ DEBIT CREDIT BALINCE
- DEBIT CRERIT
account Depreciation Expense—Office Equipment account no. 6120
DATE ' ITEM F:EE;__T' DERIT CREDIT BALANCE
- DERIT CREDIT
ACCOUNT Depreciation EXPEI'I.SE’""StOI'e Equ;lpment account no. 6125
DATE ITEM F;:;:' DEBIT CREDIT BALNCE
) DEBIT CREDIT
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Name

WORK TOGETHER {continued)

rccount Insurance Expense

Class

ACCOUNT NO. 6130

DATE ITEM F;f;:' DEBIT CREDIT EALANCE
g DEBRIT GREDIT
ACCOUNT Supph'es Expense—Office account no. B155
DATE TEM foem pEBIT CREDIT A
: DEBIT CREDIT
ACCOUNT SUPPHES Expense—Store accounT no. 6160
DATE ITEM i DEBIT CREDIT BALANCE
. pEBIT CREDIT
sccount Uncollectible Accounts Expense account o, 6165
DATE ITEM PRC::FT' DEBIT cREDIT DALANEE
- DEBIT CREDIT
account Federal Income Tax EXPEIISE account no. 6205
DATE ITEM PF:"ESF.T‘ "pERT CREDIT BALANCE
: REBIT GREDIT
2
Dec.| 1| Balance v 32|0}0/0/00
account Interest Income accountno, 7110
DATE ITEM oy DERIT CREDIT BATNCE
- pEBIT CREDIT
26—

Dec.

—

Balance

4161400
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EEX] WORK TOGETHER (confinued)

3-
Total of income statement credit ACCOUTHS .ovvvvrereoervervrecrveees B
Less total of income statement debit accounts
excluding federal INCOME taX.....vvvrrrrecreimmsenicsissnctennesssnes
Equals net income before federal income tax......oveiereeceenc $
Net Income before Of the Amount Net I.H come Marginal | _ Marginal
Federal Income - Over = Subject to * | TuxRate | - Income Tax
Tax Marginal Tax Rate
$ - % =% X =|$
Bracket Minimum : Marginal Federal
Income Tax + Income Tax = Income Tax
$ + | $ = | $
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Name ' - Date____ _ Class

WORK TOGETHER (confinued)

. 2,5.,6.
Cash 24(1|9|4|34
Petty Cash 2{5|0]00
Accounts Receivable 38:5|1/8|56

Allowance for Uncollectible Accounts

Merchandise Inventory
Supplies—Office
Supplies—Store

Prepaid Insurance

Notes Receivable 8(0/0j0j00

Interest Receivable

Office Equipment 6(9(4/8(88
Accumulated Depreciation—Office Equipment

Store Equipment 2214161195
Accumulated Depreciation—Store Equipment

Accounts Payable 41416(2/21
Sales Tax Payable 4/915/90
Employee Income Tax Payable—Federal 5|94/|00
Social Security Tax Payable 126|680
Medicare Tax Payable 21916127
Health Insurance Premiums Payable 2(8(8|04
Retirement Benefits Payable 2[9|1117
Unemployment Tax Payable—Federal 185199
Unemployment Tax Payable~State 92|31
Federal Income Tax Payable

Dividends Payable 3|0(0]0,00
Capital Stock : 30(0|0|0|00
Retained Earnings 37112926
Dividends 12|0/010)00

(Note: Trial balance is continued on the next page.)
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WORK TOGETHER (concluded)

Income Summary

Sales 532|3(7(1|75
Sales Discount ‘ 2|1|8i10

Sales Returns and Allowances 114|848

Purchases 223|1:7|4|88

Purchases Discount 922|114
Purchases Returns and Allowances 114(9{5|01
Advertising Expense 2i1/8|2/81

Credit Card Fee Expense 319(5/42

Depreciation Expense—Office Equipment

Depreciation Expense—Store Equipment

Insurance Expense

Miscellaneous Expense 2(3|812|80
Payroll Taxes Expense 12|719.7]20
Rent Expense 517|1i4]03
Salary Expense 115 (3|64|38
Supplies Expense—Office

Supplies Expense—Store

Uncollectible Accounts Expense

Utilities Expense 319|7|3/68

Federal Income Tax Expense

Interest Income
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Name Date : Class

EEE] on YOur owN, p. 462

GENERAL LEDGER
.! 1T 4.
account Allowance for Uncollectible Accounts account no. 1135
DATE ITEM P:E?" DEEIT CREDEF BATANCE
. DEBIT CREDIT
20
Dec.| 1|Balance v 2|0/8/50
account Merchandise IIIVEH{:DI'Y . account no. 1140
DATE ITEM FoST. DEBIT CREDIT BALANCE
: DEBIT CREDIT
-
Dec.; 1|Balance v 165(4/4(8121
AGCOUNT Supplies—m-Ofﬁce ACCOUNT No. 1145
DATE ITEM FosT DEBIT CREDIT SALNCE
- DEBIT CREMIT
20--
Dec.| 1|Balance v 41)4;8]12
ASCOUNT Supp]ies—Store ’ ' account No. 1150
FOST, BALANGE
DATE TEM e DEBIT CREDIT — p—
0
Dec.| 1| Balance v 5i4/9(1]19
ACCOUNT Prepaid Insurance account no, 1160
DATE rTEM Foor REBIT CREDIT BALANCE
" DEBIT CREDIT
20—
Dec.| 1{ Balance v 1218/0|0[00
account Interest Receivable account ne. 1175
DATE ITEM o DEBIT CREDIT SALANGE
" DESIT CREDIT
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EEXJ oN YOUR OWN (continued)

account Accumulated Depreciation—Office Equipment account no. 1210
DATE ITEM F&EFT DEBIT CREDIT — BALANCE p———
.
Dec.| 1|Balance v 6|1/4/9/00
account Accumulated Depreciation—Store Equipment account no., 1220
DATE ITEM P:;;‘ DEBIT CREDIT — RaLaNcE p—
Dec.| 1|Balance v 12 |4/9/5100

secounr Federal Income Tax Payable account no. 2170

BALANCE
DATE ITEM FoeT. DERIT CREDIT
- DEBIT GREDIT
account 1NCOME Summaty ACCOUNT NO. 3150
BALANCE
DATE LITEM P:ESFT' DEBIT CREDIT
- DEBIT CREDIT

ccount Depreciation Expense—Office Equipment accaunt ne. 6120

BALANCE

DATE ITEM FOST: DEBIT CREDIT
- DEBIT CREDIT

account Depreciation Expense—Store Equipment account no. 6125

BALANCE

DATE ITEM P;:;’__T' DEBIT CREDIT
' DERIT CREDIT
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Name

ON YOUR OWN (continued)

accounr Insurance Expense

Date

Class

ACCOUNT NG, 6130

DATE ITEM PoST. DEBST SREDIT SALANCE
REF. DEBIT CREDIT
AGCOUNT Supplies EXPEHSE—OfﬁCE account no. 6155
DATE ITEM POST, DERIT CREDIT DALANCE
REF, DEBIT CREDIT
ACCOUNT SUPPHES EXPEIISE—StOIE account no, 160
DATE ITEM FonT. DEBIT CREDIT PALANCE
- DEBIT CREDIT
account Uncollectible Accounts Expense account no. 6165
DATE ITEM PosT. pEBIT CREDIT BALANCE
REF. DERIT CREDIT
account Federal Income Tax Expense account no. 6205
DATE "TEM POST, DEBIT CREDIT SRLANCE
REF. DEBIT CREDIT
20
Dec.| 1} Balance v 1810[0(0|00
account ITiterest Income account no, 7110
DATE ITEM POST. DEBIT CREDIT BALANCE
REF. DEBIT GREDIT

30--

Dec.

_

Balance

215/8/00
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EE2J on YOUR OWN (continued)

3.
Total of income statement credit accounts ...oceimeneeenreeceins 5
Less total of income statement debit accounts
excluding federal INCOME ... et scssisses
Eguals net income before federal income taX....umein $
Net Income before Of the Amount Net I'n come Marginal Tax Marginal
Federal Income  — Over = Subject to x Rate = Income Tax
Tax Marginal Tax Rate
$ -1 % = $ x =i §
Bracket Minimum Marginal Federal
+ =
Income Tax Income Tax Income Tax
$ + |$ = 18
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Name Date. ~ Class

ON YOUR OWN (continued)

2., 5., 6. ':'.;

Cash 184/3{1[35 . :
Petty Cash 2loojoo
Accounts Receivable 38|1|4{8|21
Allowance for Uncollectible Accounts

Merchandise Inventory
Supplies—Office
Supplies—Store

Prepaid Insurance
Notes Receivable 715|0:0|00
Interest Receivable
Office Equipment 1514|9|5|28
Accumulated Depreciation—Office Equipment
Store Equipment 28 14(9|1148
Accumulated Depreciation—Store Equipment

04
22
00
34
30
02
93
46
38

Accounts Payable 8

Sales Tax Payable

Employee Income Tax Payable—Federal
Social Security Tax Payable 1
Medicare Tax Payable

Health Insurance Premiums Payable
Retirement Benefits Payable
Unemployment Tax Payable—Federal

s
I wIw| w9 !To [k
W || |l =Tw
iMoo |loalw|w|o |~

Unemployment Tax Payable—State
Federal Income Tax Payable

Dividends Payable 2/5(0/0/00
Capital Stock 50 00
Retained Earnings 103/8|017.14
Dividends 10,0|0|0;00

o

=]
=
(=]

(Note: Trial balance is continued on the next page.)
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EEZJ on YOUR OWN (concluded)

Income Summary

Sales 768/119|4|26
Sales Discount 214|8|7|16

Sales Returns and Allowances 3|11419125

Purchases 39514(119(20

Purchases Discount 2(914(7|24
Purchases Returns and Allowances 314]9|8111
Advertising Expense 2412(0(0|00

Credit Card Fee Expense 12441180

Depreciation Expense—Office Equipment

Depreciation Expense—Store Equipment

Insurance Expense

Miscellaneous Expense 618(417(14
Payroll Taxes Expense 12(917|7|15
Rent Expense 34 (8,0|0/00
Salary Expense 144 11|911]15
Supplies Expense—Office -

Supplies Expense—Store

Uncollectible Accounts Expense

Utilities Expense 6(1(4(8{25

Federal Income Tax Expense

Interest Income
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Name

Date

Class

EEX] AppLcATION PROBLEM, p. 466

GENERAL LEDGER
1., 4, '
rccount Allowance for Uncollectible Accounts account ne. 1135
DATE ITEM F:ESFT‘ DEBIT CREDIT BRILINCE
- DEBIT CREDIT
20—
Dec.| 1| Balance v 3|3|2[20
ACCOUNT Merchandjse Il’lVEIltOI'Y account no, 1140
bATE ITEM P:E?;:‘ DEBIT CREDIT ANTE
- DEBIT CRERIT
20—~
Dec.| 1;Balance v 85(1(114[10
ACGOUNT Supp]ies—Office account no. 1145
DATE ITEM PF&SFT' DEBIT CREDIT ot
g DEBIT CREPIT
20—
Dec.| 1| Balance v 3(4[119]|11
ACCOUNT SupplieS—Store accounr no. 1150
DATE ITEM FoeT. pEBIT CREDIT SALANCE
J DERIT CREDIT
20
Dec.| 1| Balance v 411]1]6[25
ACCOUNT Prepaid IIISU.I'&HCE aczaunt No. 1160
DATE ITEM P};SFT‘ DEBIT CREDIT DALANCE
: DEBIT CTREDIT
P
Dec.| 1| Balance v 14|2/0(0100
account Interest Receivable account no. 1175
DATE ITEM P:Es:' DEBIT CREDIT TALANCE
g DERIT CREDIT
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(Y'Y APPLICATION PROBLEM (continued)

ACCOUNT Accumulated DEPI’ECiaﬁOII——OfﬁCG Equipment account no, 1210
DATE ITEM P;::' DEBIT cREDIT BALNCE
- DEBIT GREDIT
20—
Dec.| 1| Balance v 5]1]9(5]00
accounr Accumulated Depreciation—Store Equipment account no. 1220
DATE ITEM P::FT' pEBIT CREDIT PALNCE
' DEBIT CREDIT
20
Dec.| 1|Balance v 18 |4/4[1/48
account Pederal Income Tax Payable account no. 2170
DATE ITEM FosT. DEBIT cREDIT SALANCE
- pEBIT GREDIT
account INCOME Summary account no. 3150
PATE ITEM PosT DE®IT CREDIT PALANCE
B DEBIT CREDIT
accounr Depreciation Expense—Office Equipment account no. 6120
DATE ITEM Foor DEBIT CREDIT BALANCE
' BEBIT CREDIT
account Depreciation Expense—Store Equipment account ne. 6125
DATE ITEM posT. DEBIT CREDIT BALANCE
- DERIT GREDIT
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Name

Date

Class

EER] APPLICATION PROBLEM (continued)

accounr Insurance Expense

ACCOUNT NO. 6130

DATE ITEM FosT. DEBIT GREDIT BALhNCE
REF. REBIT CREDIT
ACCOUNT Supplies EXPEDSE—OfﬁCE account ne. H155
DATE ITEM POsT. DERIT CREDIT DALANGE
REF. DEBIT CREDIT
account Supplies Expense—Store account No. 6160
DATE ITEM FooT DEBFT GREDIT BALANCE
. DE&IT CREDIT
aecount Uncollectible Accounts Expense account no, H165
DATE ITEM g DEBIT CREDIT DRAIANCE
i DEBIT CREDIT
aceount Federal Income Tax Expense account no, 6205
DATE ITEM P:Ef":' DEBIT CREDIT BALCE
' PEBIT CREDIT
Dec.] 1] Balance 1010{010]00
account INterest Income_ account ne. 7110
DATE IrEM FR"ESFT‘ DEBIT CREDIT ShIANcE
- DEBIT CREDIT
20~
Dec.| 1| Balance v 3(5:6/00
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EEX] APPLICATION PROBLEM (continued)

3.
Total of income statement credit ACCOUNES .ovvvecreirecinrriirreresse P
Less total of income statement debit accounts
excluding federal income tax.....o oo,
Egquals net income before federal income taX....cvveeereiiiecees
Net Income before Of the Amount | _ Net I.ncome Marginal Tax | _ Marginal
Federal Income |- Over = Subject to x Rate = Income Tax
Tax Marginal Tax Rate
$ -1 % =i % X =|$
Bracket Minimum Marginal Income Federal Income
Income Tax + Tax = Tax
$ +1 $ =%
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Name Date Class

EEE} APPLICATION PROBLEM (continued)

2, 5., 6.

ACGOUNT TITLE DEaIT creD
Cash 1614|4(8|28
Petty Cash 3:0(0(00
Accounts Receivable 28(4{11936
Allowance for Uncollectible Accounts '

Merchandise Inventory
Supplies—Office
Supplies—Store

Prepaid Insurance
Notes Receivable 412/0/0100
Interest Receivable
Office Equipment 161414721
Accumulated Depreciation—Office Equipment
Store Equipment 4211|15100
Accumulated Depreciation—Store Equipment

94| .
11
00
20
59
85
80
89
80

Accounts Payable

Sales Tax Payable

Employee Income Tax Payable—Federal .
Social Security Tax Payable _ 1
Medicare Tax Payable | ' ‘

Health Insurance Premiums Payable

Retirement Benefits Payable

RN
TS [ ra [0 | = | G1 | = | a1
RIS

Unemployment Tax Payable—Federal

D WIo || =Oo||O

Unemployment Tax Payable—State
Federal Income Tax Payable

Dividends Payable 1 0joc
Capital Stock 20 00
Retained Earnings 7264|9137
Dividends 410,0/0(00

=N =]
o | @
]

(Note: Trial balance is continued on the next page.)
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EEE] APPLICATION PROBLEM (concluded)

AccounT TITLE pEBIT crepIT
Income Summary

Sales 574.8|0(1|40
Sales Discount 31114|0/64

Sales Returns and Allowances 214(719]20

Purchases 294141118|26

Purchases Discount 1|8|4i7|16
Purchases Returns and Allowances 2|814i6|51
Advertising Expense 1812]010|00

Credit Card Fee Expense 8:4(45|63
Depreciation Expense—Office Equipment

Depreciation Expense—Store Equipment

Insurance Expense

Miscellaneous Expense 8|1j1(4:10
Payroll Taxes Expense _ 12|9/1|8{25
Rent Expense 1812/0(0/00
Salary Expense 108 |4(7/9/50
Supplies Expense—Office

Supplies Expense—Store

Uncollectible Accounts Expense
Utilities Expense 7119121

Federal Income Tax Expense

Interest Income
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