Name : Date Class

RERY) MASTERY PROBLEM (102, 3, 4, 6, 7, 8, 9), p. 466

Journdlizing adjusting entries and preparing an adjusted frial balance

1.,2.,4., 5.

GENERAL JOURNAL race 16
DATE ACCOUNT TITLE Do v DEBIT CREBIT
1 1
z 2
a3 3
P’ 4
5 5
& &
7 7
8 a
2 8
10 10
n 1
12 2
12 13
1% 14
15 18
T 16
17 17
18 18
12 19
Z0 ] 20
2t i 21
22 22
23 23
2 24
25 25
26 ) 26
27 - ' 27
28 28
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EEEY} MASTERY PROBLEM (continued)

3.’ 6.

ACCOUNT TITLE DEBIT CREMT

Cash 42 |418(925

Petty Cash 2i0(0i00
Accounts Receivable 16|4|1|8150

Allowance for Uncollectible Accounts

Merchandise Inventory
Supplies—Office
Supplies—Store

Prepaid Insurance
Notes Receivable 3(2/0{0i00
Interest Receivable
Office Equipment 1214|9|1/|00
Accumulated Depreciation—Office Equipment
Store Equipment 621|914(00
Accumulated Depreciation—Store Equipment

26
05
00
00
82
92
60
00
18

Accounts Payable 4
Sales Tax Payable 2
Employee Income Tax Payable—Federal
Social Security Tax Payable 1
Medicare Tax Payable

Health Insurance Premiums Payable

Retirement Benefits Payable

Unemployment Tax Payable—Federal

=N W Wi w3 = |\
N | e IN IO |0
= | OO U | O N | =

Unemployment Tax Payable—State

Federal Income Tax Payable
Dividends Payable 10 00
Capital Stock 20 00
Retained Earnings 52 (8|2(6!35
Dividends ' 4010|0;0(00

[am]
o
o]

=
[
=

(Note: Trinl balance is continued on the next page.)

456 *» Working Papers
© 2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



Name Date Class

EEEY) MASTERY PROBLEM (continued)

ACCOUNT TITLE — cREDIT
Income Summary

Sales 501{8(1|0[98
Sales Discount 2|1i4;8i52

Sales Returns and Allowances 2(9(4,8/36

Purchases 124/8|9(3(50

Purchases Discount 2(4|8/9(14
Purchases Returns and Allowances 31714,9|51
Advertising Expense 6|2|0]0/00

Credit Card Fee Expense 6/1|4(8[25

Depreciation Expense—Office Equipment

Depreciation Expense—Store Equipment

Insurance Expense

Miscellaneous Expense 12/4(9(5(05
Payroll Taxes Expense 16(2/1|8(18
Rent Expense 24/8|0|0|00
Salary Expense 1389|4550
Supplies Expense—OQffice

Supplies Expense—Store

Uncollectible Accounts Expense
Utilities Expense 94|812|25
Federal Income Tax Expense

Interest Income
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EERY) MASTERY PROBLEM (continued)

GENERAL LEDGER

2.] 5.
sccount Allowance for Uncollectible Accounts account No. 1135
DATE ITEM 1;055:. DERIT R BALANCE
- DEBIT GREDIT
20
Dec.| 1| Balance v 2i5]60
accounr Merchandise Inven’cory account no. 114{)
DATE ITEM Fost DERIT CREDIT BALANCE
: DEBIT CREDIT
20—
Dec.| 1|Balance v 51|8(4i3|50
ACCOUNT SUPPHES—OfﬁCE account no, 1145
DATE ITEM F}fgsr_:r‘ DEBIT CREMT DBALCE
- DEBIT CREDIT
20—
Dec.| 1|Balance v 412/1]9/36
ACCOUNT Supplies——Store account no. 1150
POST. BALANCE
DATE ITEM ed BEBIT cREDIT — p—
20~
Dec.| 1| Balance v 5(114/8/19
ACCOUNT Prepald Insurance account no. 1160
DATE ITEM P::J‘ DEBIT CREDIT BATTCE
" DEBIT CREDIT
20—
Dec.| 1| Balance v 17 0/0[0}00
account INterest Receivable account no. 1175
POST. _ BALANCE
DATE ITEM RER DEBIT CREDIT — p—
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Name Date

Class

EERY] MASTERY PROBLEM (continued)

sccaunr Accumulated Depreciation—Office Equipment

ACCOUNT NC. 1210

DATE ITEM oot DEBIT CREDIT PALANCE
- pEBIT CRERIT
20—
Dec.! 1| Balance v 5i1(9|5]00
account Accumulated Depreciation—Store Equipment aecount no. 1220
DATE ITEM P!:’:FT‘ DEBIT CREDIT BALANCE
DEBIT CREDIT
20— .
Dec.| 1| Balance v 22 |4|4/8/00
accounr Pederal Income Tax Payable aceount no, 2170
DATE ITEM F:Esl':' DEBIT CREDIT BALANCE
. DEBIT CREDBLT
account INCOME Su.mmary account no. 3150
BATE ITEM FoeT. pEBIT CREDIT SALANCE
- DEBIT CRERIT
account Depreciation Expense—Office Equipment account no. 6120
DATE ITEM sl PERIT CREDIT SATNCE
- DERIT GREDIT
account Depreciation Expense—Store Equipment account no, 6125
DATE ITEM F::FT' DEBIT SREDIT BALNCE
i B DEBIT CREDIT
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REED] mastery PROBLEM (contfinued)

account Insurance Expense

ACCOUNT NO. 6130

DATE ITEM P DERIT CREDIT BALNCE
- DEBIT CREDIT
ACCOUNT Supp]jes Expense-—-Ofﬁce accounT No. 0155
DATE ITEM FoST. DEBIT CREDIT BALINCE
) DEBIT CREDIT
account Supplies Expense—Store account no. 6160
DATE FTEM iyl DEBIT CREDIT BALANGE
- PEBIT CREDIT
ACCOUNT Uncollecﬁble Accounts EXPEIISE aceount no. 06165
BALAN
DATE ITEM F:'ESF"’" DEBIT CREPIT -
- pERIT CREDIT
ACCOUNT Federal Income Tax EXPQI‘[SG account ne. 0205
BALAN
DATE ITEM P:ESFT' DERIT CREDIT ==
: DEBIT CREDIT
20~
Dec.| 1| Balance v 30|0(0{0|00
account INterest Income aceount no. 7110
DATE ITEM POt DEBIT CREDIT PALANGT
) DEBIT CREDIT

Dec.

[y

Balance

2(114/00
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Name : Date._ _ Class

m MASTERY PROBLEM (concluded)

: i 4,
Total of income statement credit accotnts ..., $
Less total of income statement debit accounts
excluding federal INCOME taX......ccvurervenrrerresncsseveeserssses
Equals net income before federal income tax.........coooounn...ns., $
Net Income before Net Income . ,
Federal Income |- Of thg:*};wunt = Subject to X Mar%{;it:l Tax | _ Iy;rn%;n.ra: X
Tax Marginal Tax Rate N
$ -1 % =| $ X =| 8
Bracket Minimum Marginal Income | _ Federal Income
Income Tax + Tax - Tax
$ +| § =| §
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JERJ CHALLENGE PROBLEM (LO2, 8), p. 467

Journalizing adjusfing entries

1., 2., 3.
GENERAL JOURNAL race 16
DATE ACCOUNT TITLE N P DEBIT CREDIT

1 t
2 2
s s
4 4
5 5
8 6
7 7
B e
9 s
10 1c
1 1"
1z 12
12 135
14 14
§5 15
18 18
17 17
18 18
19 18
20 20
21 21
2z 22
23 23
24 24
25 25
28 26
27 27
28 28
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