ELE] WORK TOGETHER, p. 632

" Defermining the cost of inventory using the FIFO, LIFO, and weighted-average inventory

costing methods

FIFO Method
Unifs FIFO Units _
Purchase Dates Purchased | UnitPrice | Total Cost | onHand | FIFO Cost

January 1, beginning inventory 14 $32.00 $ 448.00

March 29, purchases 9 34.00 306.00

May 6, purchases 10 36.00 360.00

August 28, purchases 8 38.00 304.00

November 8, purchases 9 40.00 360.00

Totals 50 $1,778.00
LIFO Method

Units - LIFO Units
Purchase Dates Purchased | UnitPrice | Total Cost | onHand | LIFO Cost

January 1, beginning inventory 14 $32.00 $ 448.00

March 29, purchases 9 3400 306.00

May 6, purchases 10 3600 360.00

August 28, purchases B 38.00 304.00

November 8, purchases 9 40.00 360.00
“Totals 50 $1,778.00
Weighted-Average Method

Purchases Total
Date Units Unit Price Cost

January 1, beginnming inventory 14 $32.00

March 29, purchases 9 34.00

May 6, purchases 10 36.00

August 28, purchases 8 38.00

November 8, purchases 9 40.00

Totals 50
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CN YOUR OWN, p. 632

Determining the cost of inventory using the FIFO, LIFO, and weighted-average inveniory
cosfing methods '

FIFO Method
Units FIFO Units
Purchase Dates Purchased ; UnitPrice | Total Cost | onHand | FIFO Cost
January 1, beginning inventory 18 $3.60 $ 64.80
April 9, purchases 12 3.70 44 40
June 12, purchases 14 3.80 5320
September 22, purchases 15 4.00 60.00
November 20, purchases 16 410 65.60
Totals A s : $288.00
LIFO Method
Units LIFO Units
Purchase Dates Purchased | UnitPrice | Total Cost | onHand | LIFO Cost
January 1, beginning inventory 18 $3.60 $ 64.80
April 9, purchases 12 3.70 44.40
| fune 12, purchases 1 14 3.80 53.20
' September 22, purchases 15 400 60.00
November 20, purchases . 16 410 65.60
Totals 75 $288.00
Weighted-Average Method
Purchases Total
Date Units Unit Price Cost
January 1, beginning inventory- 18 $3.60
| April 9, purchases 12 3.70
June 12, purchases 14 3.80
September 22, purchases 15 4.00
November 20, purchases 16 410
| Totzls 75
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@ APPLICATION PROBLEM (LO2, 3, 4), p. 639
Defermining the cost of invenfory using the FIFO, LIFO, and weighted-average invenfory

costing methods

Class

FIFO Method
Tnits FIFQ Units
Purchase Dates Purchased | UnitPrice | Total Cost | onHand | FIFO Cost
January 1, beginning inventory 100 $4.00 $ 400.00
March 13, purchases 88 410 360.80
June 8, purchases o0 425 382.50
September 16, purchases 94 430 40420
December 22, purchases 98 440 431.20
Totals 470 $1,978.70
LIFO Method
' Units LIFO Units
Puxchase Dates Purchased | UnitPrice | Total Cost | onHand | LIFO Cost
January 1, beginning inventory 100 $4.00 $ 4D0.00
March 13, puschases 88 410 360.80
Tune 8, purchases 50 425 382.50
September 16, purchases 94 4.30 404.20
December 22, purchases 98 4.40 43120
Totals 470 $1,978.70
Weighted-Average Method
Purchases Total
_ Date Units Unit Price Cost
January 1, beginning inventory 100 $4.00
March 13, purchases BB 410
June 8, purchases a0 425
‘Septernber 16, purchases 94 430
| December 22, purchases 98 440
Totals 470
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