Date ___ _ Class

BE WORK TOGETHER, p. 222

Journdlizing and posting closing entries

oaRIT cREDIT pEBIT cRepIT
1| Cash 49/0|0:00 ' t
z| Petty Cash 75|00 2
2|l Accounts Receivable—B. Widell 113(8|7/00 s
«l Supplies 7|5(00 a
si| Prepaid Insurance 2(5:0(00 s
s| Accounts Payable—Southside Supplies 2|6:7100 s
7|l Connor Whitney, Capital 7 |414(3100] -
Connor Whitney, Drawing 1/7|0/0|00 s
*|| Income Summary : s
el Sales 2 (116|000 10
il Advertising Expense 416|0,00 i
1zj Cash Short and Over 6|00 12
= Insurance Expense 112|5]00 &
1l Miscellaneous Expense 1819100 1a
=l Supplies Expense 115:3|00 15
o Utilities Expense 5(5(0100 t6
17 1/4(8|3/00; 2|1}6/0/00) 8(3]8|7i00| 7|7|1|0(00|
e[ Net Income 6|7|7|00 6171700} =
1o _%16000 212%00 8(318|7/00 83,8:7|00|
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WORK TOGETHER (continued)

GENERAL JOURNAL PAGE

poc. | PosT. GENERAL

No. | RER DERIT " GREDIT
I rrTr 171 R

DATE " ACCOUNT TITLE

20 20

21 21

22 22

23 23

24 24

25 25

26 26

27 27

28 28
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Name

account Cash

WORK TOGETHER (continued)

GENERAL LEDGER

Class

ACCOUNT NoO. 110

DATE ITEM FosT. BEBIT GREDIT PANCE
‘ DEBUT CREDIT
o
Apr.| 30| Balance v 4/9/0j0l00
ACCOUNT Petty Cash account no. 120
DATE ITEM FosT DEBIT CREDIT TALANCR
- DEBIT CREDIT
20—
Apr.| 30| Balance v 71500
ACCOUNT ACCOUIItS ReceivablewB. Widell account no, La0
DATE ITEM FosT bEBIT CREDIT BALATICE
' DERIT CREDIT
20—
Apr.; 30| Balance v 1|3,8/7|00
ACCOUNT Supp]ies accouny no. 140
DATE ITEM PI:’:FT' DEBIT CREDIT BATANCE
: DEBIT CREDIT
-
Apr.| 30| Balance v 715]00
ACCOUNT Prepaid Insurance account no. 150
DATE ITEM o DERIT CREDIT BAIANGE
- DEEIT CREDIT
o
Apr.| 30| Balance v 2(5/0/00
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WORK TOGETHER (continued)

accouny Accounts Payable—Sou’thside Supphes ACCOUNT NO. 210
DATE ITEM vl DEBIT CRERIT BALANCE
. DEBRIT CREDIT

Apr.|30| Balance v 2|6/7/00

account CONNOT Whitney, Capital account now 310

BALANCE
DATE ITEM PROESF'T‘ DERIT CREPIT

DEBRIT CREDIT

Apr| 30| Balance v 7|4|4i3/00

account CONNOT W}utney Drawmg account no. 320

DATE FTEM posT DEBIT GREDIT

DEBIT CREDIT

Apr.| 30! Balance v 1{7|o|ojoo

account INcome Summary account no. 330
BALANCE
BATE 1ITEM PROESFT- DEBIT CREDIT
- DEBIT CREDIT
ACCOUNT Sales account no. 410
: BALANCE
DATE ITEM foen pEBIT CREDIT
: DEBIT CREDIT

Apr.|30, Balance v - 2 [1]6{000
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Name Date _ _ Class

WORK TOGETHER (concluded)

ATGOUNT Advertising EXPEHSE aceount no. D10
DATE ITEM P::FT' DEBIT CREDIT SALANCE
- DEBIT CREDIT
o
Apr. 30| Balance v 4(6/0/00
account Cash Short and Over account No. D20
DATE IrEM s DERIT CREDIT SALE
- DEBIT CREDIT
20—
Apr.!30| Balance v 6100
account INSUTANCE EXPEDSE accounT no, D30
DATE ITEM P;:_f;‘ DEBRIT CREDIT SALANCE
: DEBIT CREDIT
20 .
Apr.| 30| Balance v 1)2/5/00
ACCOUNT I\/[iscellaneous EXPEI‘LSE Account no. D40
DATE ITEM FosT. DEBIT CREDIT EALANCE
DERIT CREDIT
20—
Apr.30| Balance v 1/8{9100
ACCOUNT Supp]ies EXPEHSE account No. D50
DATE ITEM o DEBIT CREDIT DALANCE r
: DEBIT CREDIT
20~
Apr.| 30| Balance v 1/5/3/00
ACCOUNT Utlh’nes EXPEHSE accounT no. D60
DATE ITEM POST. DEBIT CREDIT PANCE r
- DEBIT CREDIT
20~
Apr.| 30| Balance v 5|5/0100
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ON YOUR OWN, p. 222

Journalizing and pesting closing entries

5 ] 7 8

1| Cash 131610|0(00 1
2| Petty Cash 1|5|000 2
3| Accounts Receivable—FEat Right Eatery 219(9(6)00 3
s| Supplies 2|410(00 s
s|| Prepaid Insurance 5(2;0(00 s
s| Accounts Payable—Lakeville Supplies 591600 «
7|| Sawyer Parker, Capital 1418/8,6/00| 7
s|| Sawyer Parker, Drawing 3(4100/00 .
s Income Summary s
| Sales 8(218/0|00 e
1t Advertising Expense 911/0]00 "
12| Cash Short and Over 2|00 12
|| Insurance Expense 113(000 '3
11| Miscellaneous Expense 3|7{8|00 1
1= Supplies Expense 2(3/6/00 s
| Utilities Expense 1|2/0(0100 e
” 2(8(5|6/00] 8(2:8/0|00| 209|0(6100] 15|4|8|2|00j
u| Net Income 5|4/2i4/00 | 5 |4/2/4100]
1 8128.0]00 82803(2)0 209060013209060019
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Name Date. . Class

L]
ON YOUR OWN (continued)
GENERAL JOURNAL PAGE
poc, | POST. SENERAL
DATE ACCOUNT TITLE NO. | REF DEBIT ” CREDIT
T [ | HE R :
[ &
7 7
[ ]
8 ]
10 10
11 11
)
12 12 i
13 13
14 14
18 15
|
|
6 16 |
[
17 7 :
18 ia
19 19 :
I
20 20
21 z1
22 22
23 23
24 24
28 25
|
26 26 ; :
27 27 :
28 28
|
1
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m ON YOUR OWN (continued)

accounr Cash

GENERAL LEDGER

ACCOUNT NO, 110

POST. BALANCE
DATE ITEM REF. DEBIT CREDIT F—— CREDET
20—
Dec.|31| Balance v 13(6(0(0(00
ACCOUNT Petty Cash aceount no. 120
DATE ITEM FosT pERIT crEDIT BALANCE
DERIT CREDIT
20—
Dec.| 31| Balance v 1(5(0|00
ACCOUNT Accounts Receivable—Eat nght Eatery account no. 130
POST. BALANCE
DATE ITEM REF. DEBIT CREDIT — CrREDIT
20—
Dec.! 31 Balance v 2(9(9/6/00
ACCOUNT Supplies account na. 140
PCST. BAELANCE
DATE ITEM o DEBIT CREDIT — p—
20—
Dec.| 31 Balance v 240|100
ACCOUNT Prepa_ld Insurance aceount no. 150
DATE ITEM P:;__T' DEBIT CREDIT BATANCE
. DEBIT CREDIT
20~
Dec.| 31| Balance v 5i2/0|00
account Accounts Payable—Lakeville Supplies account no. 210
DATE ITEM FoST. DERIT CREDIT BALANCE
- DERIT crREDIT
20—
Dec.| 31| Balance v 5(9|6/00
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Name Date_  Class

ON YOUR OWN (continued)

ACCOUNT Sawyer Parker, Capltal ) account no. 310
DATE ITEM FosT DEBIT CREDST BALMCE
* DESIT CREDIT
=
Dec.| 31| Balance v 14|8:8)6|00
7 ACCOUNT Sawyer Parker, Drawin‘g account No, 320
DATE ITEM Foom oEBIT CREDIT SALANCR
i DEBIT CREDIT
0=
Dec.| 31| Balance (74 314/0(0(00
-account IMcome Summary accounTt No. F30
DATE ITEM FosT DEBIT CREDIT EARANCE
- bEBIT CREDIT
account Sales account na. 410
DATE 17EM FosT. DEBIT CREDIT _ DhtancE
- DEBIT CREDIT
-
Dec.|31| Balance v 82|8|0(00
ACCOUNT Advertismg EXPEHSE account ne, D10
DATE ITEM P:EE"__T' DEBIT CREDIT EALNCE
: pEBIT CREDIT
TS
Dec.|31{ Balance v 9/1/0j00
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ON YOUR OWN (concluded)

ACCOUNT Cash Short and Over account no. D20

BALANCE
DATE ITEM F:;,T' pEBIT CREDIT

PEBIT CREDIT

Dec.| 31| Balance v 2[00

Account IMSurance Expense account no. H30

BALANCE
DATE ITEM FosT DERIT CREDIT

DEBIT CREDIT

Dlgc. 31| Balance v 113(0:00

rccount Miscellaneous Expense account no. 540

BALANCE
DATE ITEM F:ESFT' DEBIT CREDIT

DEBIT EREDIT

Dec.| 31| Balance v 3|7|8l00

ACCOUNT Supp]les EXPense account no. DH0

BALANCE
DATE rTEM Fost DERIT cREDIT

CEBIT CREPIT

ngc. 31| Balance v 213:6|00

account Utilities EXPEI'ISE account no, D60

BALANGE
DATE ITEM g DEBIT CREDIT

DEBIT CREDIT

Dec.|31| Balance v 1|2/0lojoo
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Name Date_ Class

m APPLICATION PROBLEM (LO1), p. 233

Journdlizing and postfing closing entries

GENERAL JOURNAL
DATE ACCOUNT TITLE ':l’wnocf' P;ESF:['. GENERAL
DEBIT " CREDIT
! T 17T 1 (L

. 6 E_Z
7 ) 1::
a - i
. 9
10 -
11 y
12 -
13 -
14 ;
15 -
16 -
17 .
18 .
. &)
- 20
- V z1
=l 22
- 23
- 24
- 25
= Z6
27 B -
- 28
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$81 APPLICATION PROBLEM (continued)

GENERAL LEDGER

acceunt Cash aczount no. 110
BALANCE
DATE ITEM P:;FT‘ DEBIT CREDIT
. DEBIT CREDIT
2

June| 30| Balance v 8|7{1|5{00

ACCAUNT Petty Cash aceount no. 120

. BALANCE
DATE ITEM post. DEBIT CREDIT

DEBIT CREDIT

20—

June| 30| Balance (4 ' 7|5100

accouny Accourts RECGiV&ble-—R&ymOﬂd (O'Neil account no, 130
RATE, ITEM FoST DEBIT crEDIT EALANCE
° CEBIT CREDIT

June| 30| Balance v 6l4/2(00

ACGOUNT Supplies account ne, 140

POST, HALANCE

DATE ITEM REE DEBIT CREDIT

DEBIT CREDIT

20—

June| 30| Balance v 1/8i8/00

ACCOUNT Prepaid Insurance accounT no. 150

POST. BALANCE

DATE ITEM REF. DERBIT CREDIT

DEBIT CREDIT

June| 30| Balance v 541000
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Name Date._  Class

m APPLICATION PROBLEM (continued)

account Accounts Payable—Western Supplies account no. 210 :
DATE ITEM rosT DEBIT CREDIT AL
: DEBIT GREDIT
-
June; 30| Balance v 2(6:8(00
account Akbar Sha_'rma, Capl‘cal account no, 310
DATE ITEM Pl;:s:. DEBIT CREDIT BALANCE
" DEBIT CREDIT L
- L
June; 30| Balance : v 96(915(00 |
i
account Akbar Sharma, Drawing account no. 320
DATE ITEM FosT DEBIT CREDIT PR
- DERIT CREDIT
20~
June; 30| Balance v 3|7|5|00
account INcome Summary account no. 330
DATE ITEM st DEBIT CREDIT Ssmas
- PEBRIT CREDIT
ACCOUNT Sales . ACCOUNT HNO. 410
pare ITEM rosT- DEBIT GREDIT i
" DEBIT CREDIT
o .
Tune| 30, Balance v 1|7:0{4[00
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ACCOUNT Adverﬁsing EXPEHSE

APPLICATION PROBLEM (concluded)

ACCOUNT NO, 510

DATE ITEM POST. DEBIT CREDIT SANCE
REF. DEBIT CREDIT
26
June| 30| Balance v 215/5|00
account Cash Short and Over account no, D20
DATE ITEM POST. pERIT CREDIT BALANCE
REF. DEBIT SREDIT
T
June| 30| Balance 4 2|00
account IMSUTance Expense account na. D30
DATE TEM POST, DEBIT CREDIT PALANCE
REF. DEBIT CREDIT
20—
Tune| 30| Balance v 1{3(5100
ACCOUNT MSCEHEIIIEOUS EXPEI\SE accounT No, D40
DATE ITEM FonT DEBIT CREDIT EALANCE
“ DEBIT CREDIT
20~
June 30| Balance v 1/3.8|00
account Supplies Expense account no. 550
DATE 1TEM o DEBIT CREDIT RALANCE
: DEBIT cREDIT
=
June 30| Balance v 3|3(0(00
account Ltilities EXPEIISG account ne, D60
DaTE ITEM ?ESFT' PERIT CREDIT BALReR

DEBIT

CREDIT

]G;e 30| Balance

217:2100
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