m MASTERY PROBLEM (LO1, 2), p. 234

wrnalizing and posting closing entries with a net loss; preparing a pest-closing trial balance

1.

GENERAL JOURNAL
DATE AGCOUNT TITLE ::qcé’c, PFf:esr-*T' GENERAL
! DEBIT |! CREDIT
! I'T 1T T # 'T P
’ L]
. b
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i ]
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1 -
1z -
13 -
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2 -
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Name Date__ Class

m MASTERY PROBLEM (continued)

GENERAL LEDGER

1. i
ACCOUNT Cash accountno, 110
DATE ITEM PosT. DEBIT CREDIT BALANCE
REF, DEBIT GREDIT
20—
May/| 31| Balance v 3|4/7|5/00
AGEOUNT Petty Cash ACCOUNT NO. 120
DATE ‘ ITEM PosT. DEBIT GREDIT PARANGE
g pEBIT CREDIT
20~
May| 31 Balance v 2|0j0[00
account Accounts Receivable—M. Monesrud : account no. 130
DATE ITEM POST. —_— cREDIT BALANGCE
RREF. DERIT cREDIT -
B :
May| 31| Balance v 3|715(00 ;
ACCOUNT SUPPHES account no, 140
DATE ITEM POST. PERIT crEDIT BALPNCE
REF. DEBIT CREDIT
20
Mayj 31| Balance v 3(9|0100
ACCOUNT Prepaid Insurance account no. 150
DATE ITEM POST. DEBIT CREDIT BATANCE
REF. DEBIT GREDIT
20—
May| 31| Balance v 41010100
Yy
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m. MASTERY PROBLEM (confinued)

sccount Accounts Payable—Lexington S‘Llpp]y account no. 210
DATE ITEM POST. DEBIT CREDIT AL NCE
REF. DEBIT CREDIT
s
May| 31| Balance v 3(0|0;00
account Rhonda Rausch, Capltal account no, 310
DATE TEM vl DEBIT CREDIT ZaLANcE
. DERIT CREDIT
T
May| 31, Balance v 5(0[1(2!00
account Rhonda Rausch, Drawi.ng account no. 320
DATE ITEM PQsT. peBrT SREDIT BALANCE
REF. DEBIT " GREDIT
.
May| 31| Balance v 3(0,0{00
ACCOUNT Income SuIerary account no. 330
DATE ITEM POST. pEBIT CRERIT DALANCE
REF. DEBRIT CREDIT
aceoonr Sales . account no, 410
DATE ITEM FOST. DEBIT CREDIT SALANCE
REF. DERIT CREDIT
20—
May| 31| Balance v 1{719,0/00
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Name

Date

Class

m MASTERY PROBLEM (continued)

account Advertising Expense

ACCOUNT NO. 510

DATE ITEM rosT DEBIT GREDIT — BALANCE p—
e
May| 31; Balance v 2[25]00
ACCOUNT Cash Short and Over accounr na. D20
BALANCE
DATE ITEM P:EEFT' DEBIT CREDIT p— p—
20~
May| 31| Balance v 2100
account IMISUANCE EXPEHSE account no. 30
DATE ITEM PosT DERIT GREDIT PALaICE
* DEBRIT CREDIT
20—
May| 31| Balance v 17:5(00
secount Miscellaneous Expense account na, 540
POST. BALANGE
DATE ITEM o DEBIT CREDIT — p—
o
May| 31| Balance v 4/0[00
ACCOUNT Supplles Expense aceount o DD0
DATE ITEM P:':J' DEBRIT CRERIT PALANCE
- DEBIT CREDIT
e
May| 31| Balance v 7:0,000
ACGOUNT Ut'lhtles EXPEHSE account no. D60
DATE ITEM rosT. DERIT CREDIT BALANCE
DEBIT CREDIT
prom
May | 31| Balance v 8|2|0|00
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ACCOUNT TITLE DEBIT CREDIT
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Name Date Class

m CHALLENGE PROBLEM (LO1, 2), p. 235

Journalizing and posting closing entries with two revenue accounts and a net
loss; preparing a post-closing trial balance

1. GENERAL JOURNAL PAGE

poc. | POST. GENERAL

PATE ACCOUNT TITLE

NO. | REFR DEBET " GREDIT
Il

I T T

20

20

21

21

22

-+

23

23

24

25

25

28

26

27

27
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CHALLENGE PROBLEM (continued)

GENERAL LEDGER

1.
ACCOUNT Cash . account no. 110
DATE ITEM P:;:' DEBIT CREDIT BALANCE
: DERIT CREDET
2=
Fune| 30| Balance v 317|916/00
rceount Accounts Receivable—V. Mathaney account no. 120
DATE ITEM F]f;;:' DEBIT CREDIT RALANCE
" DEBIT CREDIT
T
June| 30| Balance v 1(9|0[00
AGCOUNT SHPPHES ascount no. 130
DATE ITEM P:I_:SFT' DEBIT CREDIT BALANGE
- BERIT CREBIT
20
June 30| Balance v 1|3(0|0j00
account Prepaid Insurance accounr na. 140
DATE TEM oot DERIT CREDIT BATCE
- DEBIT CREDIT
e
June| 30; Balance v 2140(0{00
account Accounts Payab]e—Eveleth Repair account No. 210
DATE ITEM el DERIT CREDIT BALINCE
- DEBIT GREDIT
20—
June| 30| Balance v 1111600
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Name Date_  Class

m CHALLENGE PROBLEM (continued)

account Accounts Payable—Fremont Supplies account no. 220
pATE ITEM roST. DEBIT cREDIT BALANGE
- DEBIT GREDIT
20~
Tune| 30| Balance v . 2/2|0{00
accounr Accounts Payable—Olmstad Company account no, 230
DATE ITEM PO, DEEIT CREDIT BALINCE
- PEBIT CREPIT
20
June| 30| Balance v 4|3|0(00
ACCOUNT ]OII Yanta, Capltal account no. 310
DATE ITEM ros. pEBRIT GREDIT DALANCE
: DEBIT CREDIT
20—
June| 30| Balance v 810[0|0{00
ACCOUNT IOI'I Yanta, Drawing account no, 320
paTE TEM Fosw DEBIT GREDIT BALTCR
- pEaIT GREDIT
20— -
June| 30| Balance v 2(0(0[00
account INcome Summary account Na. 330
DATE ‘ ITEM Fosn DEBIT CREDIT EALANCE
: DEBIT CREDIT
account Sales—Lawn Care account no. 410
DATE ITEM FosT. DEBIT CREDIT EATANCE
: DEBIT CREDIT
20—
June| 30| Balance v 9(8(0/0}00
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account Sales—Shrub Care

2l CHALLENGE PROBLEM (continued)

ACCOUNT NOD, 420

DATE ITEM rOST. bEBT J— BALANCE
N DERIT CREBDIT
20—
June|30| Balance v 5/0(0|ojoo0
sccount Advertising Expense account no. 510
DATE ITEM FosT DERBLT CREDIT ShNCE
B DERIT CREDIT
20—~
June|30| Balance v 7|8/0:00
account Insurance Expense account no. 520
DATE ITEM POt DEBIT CREDIT BALNCE
' DEBIT CREDIT
20—
June|30{ Balance v 810(0100
account Miscellaneous Expense aceount no. 530
DATE FrEM FosT DEBIT CREDIT BALNCE
* DEBIT CREMIT
20—
June|30| Balance v 1;0(0]00
ACCOUNT Rent EXPQIISE accounT No. D40
DATE ITEM FOST. DEBIT GREDIT BALNCE
- DEBIT CREDIT
20—
June|30| Balance v 6:0/0(00
ACCOUNT Supplies EXPE!I'I.SE! aceounT No. 55()
DATE ITEM PosT. bEBr A BALANGE
' DEBIT CREDIT

]&;e 30| Balance

00

184 » Working Papers

© 2014 Cengage Leaming, All Rights Reserved. May not be scanned, copied or duplicated, or posted te a publicly accessible website, in whole or in part,
-]




|
|
i
|
Sed

Name Date_ Class

EXH CcHALLENGE PROBLEM (continued)

2,

ACCOUNT TITLE DEBIT CREDIT
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8 -Fl CHALLENGE PROBLEM (concluded)

3.
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