
Using Online Banking 

1. You have scheduled payments of $28.31, $34.56, and $19.12 coming up in the next week. 

Your current balance is $70.23. You do not expect any deposits. Will you have enough 

money in the account to cover the payments? 

1) Yes 

2) No  

3) Can't tell 

SOLUTION: 

Add Scheduled payments: $                         + $                         + $                  = $                    

 

2. By opting out of paper bank statements, your bank promises savings of $2 per month. How 

much will you save in a year? 

1) $12 per year 

2) $24 per year  

3) $36 per year 

4) $48 per year 

SOLUTION: 

$________________ monthly fee x 12 months/year = $                             year  

3. You have two accounts with balances $450 and $35. You want to bring up the balance in the 

second account but do not want the balance of the first to drop below $215. How much can 

you transfer from the first to the second account? 

1) $35 

2) $215 

3) $235  

4) $450 

SOLUTION: 

Amount you can transfer = $                               (current balance) - $                   

(minimum balance) = $                                         may be transferred to the second 

account  

4. Your current account balance is $215. You have $322 of expenses each month. Your income 

is $444 per month. How long will it take you to accumulate a balance of $1000 in your 

account. 



1) 1.4 months 

2) 2.6 months 

3) 4.6 months 

4) 6.4 months  

SOLUTION: 

$                         (income) - $                      (expenses) = $                                  . 

$                             (desired balance) = $                                   (monthly surplus) x number of 

months + $                                        (current account balance) =                            months  

5. You set up monthly recurring payments of $110.03, $45.66, and $22.87. How much will your 

recurring payments total over one year? 

1) $1,865.22 

2) $2,142.72  

3) $2,562.49 

4) $3,452.94 

SOLUTION: 

Recurring monthly payments: $                          + $                       + $                    = $                  . 

x 12 months = $                                       . 

 


